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How is your financial
need calculated?

Basic Eligibility
Requirements

Other Financial Aid
Applications

 
 

  
  
 established by the school 
 

  
 what you report on the FAFSA

What is Financial Aid?

What Happens Next?

Financial aid is money to help pay for your postsecondary 

include: 

  
 will receive a Student Aid Report (SAR) in 3-5 days. Your  
  
 FAFSA. 

 Colleges listed on your FAFSA will receive and review the  
  
  
 use to determine your aid eligibility.

  
 is  generated and sent to you via email or regular mail.  
 

In order to determine eligibility for federal and some state 
 

 
  

  
 

  
 Development (GED) diploma 
 

  
 in   
 

  
  
 

 Have a valid Social Security number 
 

  
 

 Not be in default or owe a refund on any federal or  
 state student grant or federal or state student loan 
 

 

and grant programs administered by the Georgia Student 
Finance Commission (GSFC), such as the HOPE Scholarship. 
You can complete the GSFAPPS on GAcollege411.org.

Types of 
Financial Aid

Sources of 
Financial Aid

THE FAFSA:
Your Key to Financial Aid

funding sources. Simply visit fafsa.gov to begin your online 

COA – EFC = Financial Need

 Merit-based Scholarships  
 (e.g., HOPE Scholarship) 
 

 Need-based Grants 
 (e.g., Pell Grant) 
 

 Non-need Based Grants   
 (e.g., HOPE Grant)

 Student or Parent Loans

 Work-Study Programs

 Military Aid Grants

 Federal Government 
 

 State Government 
 

  
 

  
 

 Employers & Private   
 Companies 
 

 Professional & Service   
 



administered by GSFC. 
 Georgia Military College State Service Scholarship
 HERO Scholarship
 HOPE Grant
 HOPE GED Grant
 HOPE Scholarship
 Move On When Ready
 Public Safety Memorial Grant
 REACH Scholarship

 Strategic Industries Workforce Development Grant
 Student Access Loan
 Student Access Loan - Technical

 University of North Georgia Military Scholarship
 University of North Georgia ROTC Grant

 Zell Miller Grant
 Zell Miller Scholarship

GAcollege411.org.

Federal
Financial Aid Programs

Georgia
Financial Aid Programs

include grants and work-study awards which do not need to 
be repaid, as well as various loans which require repayment. 

studentaid.gov.

 Federal Grants and Work Study

 • Pell Grant 
 •  
 • Work-Study Award

 Federal Direct Loan Programs

 • Subsidized loan – the government pays the interest on  
  the loan while you are in school, during the six-month  
   
  enrollment and during deferment periods. Subsidized  
   
 • Unsubsidized loan – you are responsible for paying the  
  interest while enrolled in school. You can decide not to  
  pay the interest while in school and it will be added to  
  

Sample Financial Aid Award

Housing: On Campus 
Residency: In-State

 
 

 
Established Financial Need

 $18,055 
-         $0 
______ 
 $18,055

Type of Aid Fall Spring Summer Total Accept? 

Federal Pell Grant $2,887 $2,888 $0 $5,775 Yes or No 

HOPE Scholarship* $3,390 $3,390 $0 $6,780 Yes or No 

Federal Direct Loan – Sub $1,750 $1,750 $0 $3,500 Yes or No 

Federal Direct Loan – Unsub   $1,000 $1,000 $0 $2,000 Yes or No 

Total for Academic Year $18,055

Annual Limits Subsidized and/or 
Unsubsidized Loan

1st Year 
Undergraduate

$5,500 - No more than $3,500 
can be subsidized

2nd Year 
Undergraduate

$6,500 - No more than $4,500 
can be subsidized

3rd Year and Beyond 
Undergraduate

$7,500 - No more than $5,500 
can be subsidized

Graduate or 
Professional Student $20,500 (unsubsidized only)

Important Resources

GAcollege411.org – Learn about federal and Georgia-

explore various career paths. 

FAFSA.gov
for Federal Student Aid. 

Studentaid.gov
college, learn about federal student aid and how to apply 
using the FAFSA.

 
 



H-07 (06/15)

 – money borrowed by a student or parent 
from the Federal Government or a private lender to fund 

 – amount considered 

 
completed by some students and parents to apply for federal 

Federal Financial Aid
government to assist eligible students in funding their post-

Grants – money available to eligible students based upon 

the community or special areas of study; does not require 
repayment.

 – 

Commission that enables students to apply for most state-

– contains the 

SAR (Student Aid Report)
your FAFSA is processed. Your SAR will contain a summary of 

Scholarships – money for college that does not have to be 
repaid. This money can come from many sources, including 

talent, major or hobbies.

Service Cancelable Loans – student loans which will not have to 

Work-Study Programs 

 
 

any correspondence you receive. 
 

scholarship search on GAcollege411.org. 
 

 
 

received. 
 

GAcollege411.org 

meets your needs. 
 

 
 

Basic Financial Aid
Terms

Checklist For
Financial Aid

What is the Georgia Student 
Finance Commission (GSFC)?

high school and college administrators to ensure that Georgia 
students are able to take full advantage of all available 

GAcollege411.org 800.505.4732 GSFC.org
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